
The Fishing industry is one of the key industries in Iceland, 

and directly employs around 7,500 people, or approx. 3.9% of 

the total workforce. The seafood industry contributed 8,1% to 

the GDP directly, and 25% if account is taken of the indirect 

effects of the ocean cluster. In 2020 the export production of 

marine products amounted to ISK 270 billion (€ 1.8 billion), 

a total of 604 thousand tonnes. Frozen products generated 

44% of the value of exported marine products. Marine 

products account for 43% of the value of exported goods.  

Iceland is in the 18th place among leading fishing nations in 

the world, with 1.3% of the total world's catch (2017). Europe 

is the largest market for Icelandic seafood products, with 

approx. 70-80% share in recent years. Cod is the most 

valuable fish stock, accounting for approximately 49% 

of total seafood industry exports. UK is the single most 

important market for Icelandic seafood products for a very 

long time. There are 1,561 fishing ships in Iceland (2020), 

of which 695 are machine ships and 46 trawlers.

TAC 2021-2022 (MAIN SPECIES) TONNES

Cod (Gadus morhua) 220,417

Herring (Clupea harengus) 72,239

Golden redfish (Sebastes marinus) 28,205

Haddock (Melanogrammus aeglefinus) 41,229

Saithe (Pollachius virens) 77,381

Greenland Halibut (Reinhardtius hippoglossoides) 15,031

Ling (Molva molva) 3,525

Atlantic wolffish (Anarhichas lupus) 8,933

ICELANDIC FISHING INDUSTRY IN NUMBERS

The fishing industry in Iceland have 

developed the Iceland Responsible Fisheries 

programme in order to promote the Icelandic 

origin of the seafood and to establish  

a certification model to verify responsible 

fisheries management in Icelandic waters 

and good treatment of marine resources.



Iceland has created one of the most modern and competitive seafood industries in the world, based on 

sustainable harvest and protection of the marine ecosystem. The Icelandic fisheries management system 

was put in place to ensure responsible fisheries.

Iceland maintains a 200 nautical miles exclusive fishing zone (758,000 km2) that includes some of the richest 

fishing grounds in the world. The fisheries management in Iceland is primarily based on extensive research 

on the fish stocks and the marine ecosystem and biodiversity, and decisions on allowable catches are 

made on the basis of scientific advice from the Icelandic Marine Research Institute. Catches are effectively 

monitored and enforced by the Directorate of Fisheries. These are the main pillars of the Icelandic fisheries 

management intended to ensure responsible fisheries and the sustainability of the ocean’s natural resources.

ICELANDIC FISHERIES


